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2009 INTERIM REPORT 
 

Schiphol Nederland B.V. is part of Schiphol Group and uses the group exemption facility 

provided under Section 2:403 of the Netherlands Civil Code. The interim financial statements 

of Schiphol Nederland B.V. for 2009 comprise the company mid-term financial statements, 

the interim report and a statement by the Management Board of Schiphol Nederland B.V.  

 

The financial figures of Schiphol Nederland B.V. for the first half of 2009 have also been 

incorporated into the consolidated interim report of its parent company, Schiphol Group 

(N.V. Luchthaven Schiphol trades under the name of Schiphol Group) for the first six months 

of 2009. Schiphol Group’s consolidated interim financial statements for the first half of 2009 

have been drawn up in accordance with the International Financial Reporting Standards as 

accepted within the European Union (IAS 34). Schiphol Group’s interim report for the first 

half of 2009 is available on the following website: www.schiphol.nl/SchipholGroup1.htm. 

 

The interim financial statements of Schiphol Nederland B.V. for 2009 have not been 

subjected to an audit or limited review by an external auditor. 

 

Key events in the first six months of 2009 and their effects on the interim financial 

statements 

Below is an overview of the most important events in the first six months of 2009 and their 

effects on the interim financial statements: 

• in the first six months of 2009, Amsterdam Airport Schiphol processed 11.0% fewer 

passengers, 26.5% less cargo and 9.2% fewer air transport movements. The fall in 

passenger numbers and passenger spending at the airport has had a negative effect 

on the revenue from the operation of shops and car parks and from the granting 

and management of concessions for shops and food service outlets. However, total 

revenue has risen due to an 8% increase in airport charges and a slight increase in 

revenue from real estate operations and other activities; 

• a provision of EUR 32.3 million drawn for the organisational change that had been 

decided upon at the beginning of 2009. The organisational change is to lead to a 

reduction in the workforce by the end of 2010;  

• a fall in the value of real estate of EUR 26.1 million (3.6% of the value of the 

relevant properties); 

• an impairment of contract-related assets of EUR 6.3 million due to lower sales 

forecasts for alcohol and tobacco;  

• an increase in the net financial expense by EUR 29.5 million, due to the rise in 

interest-bearing debts in the second half of 2008, which can be attributed in part to 

the super dividend distribution and the 8% cross-participation in Aéroports de Paris 

(ADP). 

 

The combined effect of these material events contributed to the fall in the operating result. 

For further details on material events for Schiphol Group, we refer to the interim report of 

Schiphol Group for the first half of 2009. 

 
The principal risks and uncertainties for the second half of 2009 
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The principal risks and uncertainties for the second half of 2009 are not expected to deviate 

materially from those described on pages 73-77 of the 2008 Annual Report of Schiphol 

Group. With respect to Schiphol Nederland B.V. we should specifically mention the risks and 

uncertainties relating to the development of traffic and transport and consumer spending at 

the airport in light of the economic crisis, and the effect of cost-saving measures in the 

second half of 2009. The Management Board would also specifically like to mention the 

potential effects of a flu pandemic on traffic and transport volumes and airport operations. 

Plans have been developed to ensure the continuity of all vital airport processes under such 

circumstances. 
 

Statements by the Management Board 

The Management Board members specified below hereby declare that, to the best of their 

knowledge, the company financial statements for the first six months of 2009 prepared in 

accordance with the accounting principles and policies described on pages 6 and 7 give a 

true and fair view of the assets and liabilities, the financial position and the profits of 

Schiphol Nederland B.V. and that the interim report faithfully reflects the information to be 

disclosed under Section 5.25d, paragraph 8 of the Netherlands Financial Supervision Act.  

 

Amsterdam Airport Schiphol, 27 August 2009, as amended on 2 March 20101 

 

The Management Board of Schiphol Nederland B.V . 

For N.V. Luchthaven Schiphol 

 

J.A. Nijhuis RA, President / Chief Executive Officer 

M.M. de Groof, Board Member / Chief Commercial Officer 

A.P.J.M. Rutten, Board Member / Chief Operations Officer 

P.M. Verboom, Board Member / Chief Financial Officer 

 
 

                                                        
1
 Facts and circumstances which have emerged since 27 August 2009 have not been taken into account 

in these interim financial statements of Schiphol Nederland B.V.  
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Company balance sheet as at 30 June 2009 

 

30 June 2009 31 December 2008

Assets

(in thousands of euro)

Non-current assets 3.898.001 3.876.132

Current assets 513.946 562.733

4.411.947 4.438.866

Equity and liabilities 30 June 2009 31 December 2008

(in thousands of euro)

Equity 2.254.072 2.226.371

Provisions 77.654 45.322

Liabilities 2.080.221 2.167.173

4.411.947 4.438.866  
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Company profit and loss account for the first half of 2009 
 

HJ 2009 HJ 2008

(in thousands of euro)

Revenue 437.310 429.525

Other income from property −   760 150

Total operating expenses 404.889 355.009

Result 31.661 74.665

Financial income and expenses −   41.159 −   11.600

Share in results of associates 20.646 43.414

Result before tax 11.149 106.479

Corporate income tax 7.648 −   16.647

Result 18.798 89.832

Attributable to:

Minority interests -  -  

Shareholders (net result) 18.798 89.832  
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Notes to the company balance sheet as at 30 June 2009 and the company profit and loss 

account for the first half of 2009 

 

Accounting policies 

 

General 

Schiphol Nederland B.V. uses the group exemption facility provided under Section 2:403 of 

the Netherlands Civil Code. Pursuant to this scheme, Schiphol Nederland B.V. is exempted 

from the obligation to prepare its financial statements in accordance with the International 

Financial Reporting Standards as accepted within the European Union or under Title 9, Book 

2 of the Netherlands Civil Code. Instead, it is sufficient for Schiphol Nederland B.V. to publish 

a balance sheet and profit and loss account that disclose at least the information referred to 

in Section 2:403, paragraph 1(a) of the Netherlands Civil Code. Section 2:403 does not lay 

down any requirements with respect to the accounting principles and policies to be used by 

Schiphol Nederland B.V. for the classification and valuation of its financial statements, nor 

requires the publication of notes to those financial statements. This means that, in principle, 

Schiphol Nederland B.V. is free to decide which accounting principles and policies to use and 

which notes to provide.  

 

In accordance with Section 5:25d, paragraph 5 of the Financial Supervision Act, the interim 

financial statements of Schiphol Nederland B.V. for 2009 include the same items, headings 

and subtotals as its 2008 financial statements. Furthermore, the interim financial statements 

of Schiphol Nederland B.V. for 2009 have been prepared in accordance with the same 

accounting principles and policies for classification and valuation as those used in the 2008 

financial statements, as explained in further detail below. 

 

Facts and circumstances which have emerged since 27 August 2009 have not been taken into 

account in these interim financial statements of Schiphol Nederland B.V. 

 
Assets 

Assets, used for operating activities are stated at historical cost, net of received investment 

facilities, straight-line depreciation and impairments. Investment property is stated at fair 

value. This also applies while this property is still part of the assets under construction or 

development, provided that the fair value can already be measured reliably at that time. 

While this is not yet possible, the property is stated at historical cost. 

 

Associates are valued on the basis of the equity method, which means that they are initially 

stated at cost, which cost is then adjusted for our share in the movements in the equity of 

the associate. The valuation of associates includes the goodwill that arose upon their 

acquisition. The share of the company in the results is recognised in the profit and loss 

account (under ‘share in results of associates’). 

 

Current assets are stated at fair value, which is in principal the face value. Transactions 

(investments, revenue and costs) in foreign currency are recognised at the settlement rate. 

Monetary assets and liabilities (receivables, debts and liquid assets) in foreign currency are 

converted at the rate on the balance sheet date. 
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Equity 

Equity comprises the issued capital at nominal value and other reserves. 

 

Debts 

Debts are stated at fair value, which is normally the nominal value. 

 

Provisions 

Provisions are created for legally enforceable or actual liabilities that exist on the balance 

sheet date, are likely to necessitate an outflow of resources and can be reliably estimated. 

Other provisions are stated at the present value of the associated liability if the effect of the 

time value of money is material and can be reliably calculated. 

 
Revenue 

Many activities generate turnover that qualifies as turnover from the provision of services 

(airport charges, concession fees, rents and leases and parking fees). This turnover is 

recognised in proportion to the performance delivered by the time of the balance sheet 

date, provided that the result can be reliably estimated. The turnover from retail sales is 

generated by the sale of goods and is recognised at the moment when these sales 

transactions, effected exclusively in cash, take place. 

 

Revenue is understood to refer to the income from services provided, net of discounts and 

turnover taxes (VAT and excise duties). Costs are recognised in the profit and loss account in 

the year in which the related turnover is recognised. 
 

Financial income and expenses 

Interest income and expense are recognised on a time-weighted basis, with due regard for 

the effective yield of the asset. Dividends are recognised at the moment the company 

acquires the right to receive them. 

 

 

 



Schiphol Nederland B.V. 

 
 

 8/8 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Warning with respect to future-oriented statements 

The risks associated with business operations could result in discrepancies between actual results and the results 

described in forward-looking statements in this document. 
 

Regulated information 

The 2009 interim financial statements of Schiphol Nederland B.V. qualify as “regulated information” within the 

meaning of Sections 1:1 and 5:25d of the Netherlands Financial Supervision Act.  

 


